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8 F�BSF�EPJOH�TPNFUI JOH�EJGGFSFOU�UI JT�4VOEBZ
�+VMZ�� �

#BDL�JO�UI F�EBZ± QSFUUZ�NVDI �BOZUJNF�QSF� � � � � T± JG�ZPV
CFMPOHFE�UP�B�DI VSDI 
�BDUJWF�QBSUJDJQBUJPO�XBT�B�HJWFO�
#FZPOE�KVTU�TI PXJOH�VQ�FWFSZ�4VOEBZ�QFPQMF�HBUI FSFE
UI SPVHI PVU�UI F�XFFL
�OPU�POMZ�UP�MFBE�BOE�TFSWF�CVU�UP
TI BSF�UI FJS�XJTEPN�BOE�JOTJHI U
�BOE�UP�CF�FWFO�NPSF
FGGFDUJWF�BT�B�DPNNVOJUZ�PG�PVUSFBDI �

5JNFT�I BWF�DI BOHFE��*O�BO�JODSFBTJOHMZ�GSFOFUJD�XPSME
�JU
GFFMT�MJLF�UI FSFµT�OPU�B�NPNFOU�PG�EPXOUJNF��&WFO�JO�UI F
NJEEMF�PG�UI F�OJHI U�XF�DBO�BOTXFS�UFYUT�PS�FNBJMT
�QBZ
CJMMT
�VQEBUF�DBMFOEBST
�QMBO�GPS�VQDPNJOH�NFFUJOHT������
*UµT�OFWFS�FOEJOH�

��

8 I JDI �NFBOT�UI BU�DI VSDI ± XI JDI �VTFE�UP�CF�B�QSJNBSZ�BSFB�PG�GPDVT± CFDPNFT�KVTU�BOPUI FS�I PVS�JO�B
XFFL�PG�� � � �I PVST��" OE�XI JMF�XF�GJOE�FODPVSBHFNFOU�BOE�JOTQJSBUJPO�GSPN�FBDI �PUI FS�JO�UI BU�I PVS
�UI F
JEFBT�FBDI �PG�VT�I BWF�GPS�I PX�UP�HSPX�BOE�NPWF�GPSXBSE�JO�DI BOHJOH�UJNFT�SBSFMZ�NBLF�JU�UP�UI F�UBCMF��

4P�UI JT�4VOEBZ�XFµSF�DSFBUJOH�UI F�PQQPSUVOJUZ�GPS�UI PTF�DPOWFSTBUJPOT
�BOE�XF�XBOU�UP�I FBS�GSPN�ZPV�
8 FµMM�NFFU�BT�VTVBM�JO�UI F�TBODUVBSZ�CVU�GPS�UI F�NFTTBHF�QPSUJPO± JOTUFBE�PG�POMZ�I FBSJOH�GSPN�NF± XFµMM
NPWF�JOUP�UI F�GFMMPXTI JQ�I BMM�GPS�CSVODI 
�DPOWFSTBUJPO
�BOE�CSFBLPVU�TFTTJPOT��" OE�JG�TQFBLJOH�VQ�JTOµU
ZPVS�UI JOH�UI FSFµT�OP�PCMJHBUJPO�UP�TBZ�BOZUI JOH��+VTU�DPNF�UP�FBU�BOE�MJTUFO
�BOE�GFFM�GSFF�UP�TI BSF�XJUI �NF
PS�PUI FS�MFBEFST�MBUFS�

5I F�JNQPSUBOU�UI JOH�JT�UI BU�XF�DPOUJOVF�1MZNPVUI µT�USBEJUJPOT�PG�MPWF�BOE�FODPVSBHFNFOU
�UI BU�XF
DPOTJEFS�OFX�BOE�FGGFDUJWF�XBZT�PG�EPJOH�DI VSDI 
�BOE�UI BU�XF�WBMVF�FBDI �PUI FSµT�WPJDFT�BOE�FYQFSJFODFT
JO�UI F�QSPDFTT�

5I BOL�ZPV�BT�BMXBZT�GPS�NBLJOH�B�EJGGFSFODF��&WFO�PVS�TNBMMFTU�BDUT�PG�MPWF�BOE�NFSDZ�I BWF�VOTFFO�BOE
DPOUJOVPVT�JNQBDU��- FUµT�LFFQ�UI F�DPOWFSTBUJPO�HPJOH�

*O�MPWF�BOE�QSBZFS
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�*�UI JOL�UI FSF�BSF�TUJMM�TPNF�SFDJQFT�PO�UI F�CVMMFUJO�CPBSE��/ PX�BOZ�BOE�BMM�SFDJQFT�BSF

XFMDPNF��8 F�OFFE�CSFBLGBTU�DBTTFSPMFT
�GSVJU
�KVJDFT�BOE�DPGGFFDBLF
�FUD��*U�JT�BMXBZT�B

WFSZ�OJDF�GFMMPXTI JQ�CSFBLGBTU�BU�� �� � �

" MTP�CSJOH�ZPVS�QFU��8 F�XJMM�I BWF�BOJNBM�CMFTTJOHT�UPP�

*O�UI F�QFXT�ZPV�XJMM�GJOE�DBSET�UP�QVU�JO�UI F�DPMMFDUJPO�QMBUF�JG�ZPV�XPVME�MJLF�TPNF�I FMQ

PS�QSBZFST��5I F�QSBZFS�DI BJO�JT�QSJWBUF�BOE�ZPVS�DPODFSOT�XJMM�CF�LFQU�DPOGJEFOUJBM�

4FF�ZPV�JO�DI VSDI �

#MFTTJOHT�UP�BMM


4I BSPO�3PXF
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( SFFUJOHT
�) BQQZ�+VMZ��

- PPL�PO�UI F�GFMMPXTI JQ�CVMMFUJO

CPBSE��5I FSF�JT�B�TJHO�VQ�GPS�PVS

DI VSDI �JO�UI F�QBSL�CSFBLGBTU�

#BDL�JO�UI F�EBZ
�BMM�UI F�MBEJFT

NBEF�UI F�TBNF�DBTTFSPMF��*U�XBT

GSPN�NZ�NPUI FS� �JO�MBX
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5I F�1MZN PVUI �$ BSFT�N FBM�PO�+VOF�� SE�TBX�� � �QBSUJDJQBOUT�DSFBUF�UI F�NFBM

UI BU�TFSWFE�� � � �EJOOFST�BU�UI F�&$ ) 0 �1BTP�TI FMUFS��. FMJOEB�DSFBUFE�EFMJDJPVT

##2 �TI SFEEFE�DI JDLFO�TBOEXJDI FT�UI BU�XFSF�B�CJH�I JU�XJUI �UI F�HVFTUT��$ I SJT

DSFBUFE�I FS�XPOEFSGVM�HSFFO�TBMBE�XJUI �3BODI �ESFTTJOH��$ BSMJF
�1BU�BOE�$ I SJT

CVUUFSFE�UI F�� � �) BXBJJBO�TXFFU�SPMMT��" �TDSVNQUJPVT�BTTPSUNFOU�PG�DPPLJFT�XBT

QSPWJEFE�CZ�- FTMJF�*WBOT
�XI JDI �XFSF�CBHHFE�CZ�$ I SJT��5I JT�NFBM�T�BNB[JOH�TBDL

MVODI �DSFX�XBT�0 MJWJB
�$ I SJT
�4 I BSPO�8 �
�1BU
�$ BSMJF
�" OOF�+�
�BOE�+PI O�4��0 VS

TFSWFST�BU�UI F�TI FMUFS�XFSF�" MFY
�#FDLZ
�8 JMM
�BOE�+PI O�4��0 MJWJB�XPVME�BMTP�I BWF

TFSWFE
�FYDFQU�UI BU�+PI O�4��GPSHPU�UP�XBJU�GPS�I FS�CFGPSF�MFBWJOH�GPS�UI F�TI FMUFS��+PI O

TFOET�B�I VNCMF�BQPMPHZ�UP�0 MJWJB�GPS�UI JT�HSBWF�FSSPS�UI BU�JT�VOEPVCUFEMZ

DPOUSJCVUFE�CZ�B�TFOJPS�NPNFOU��5I BOL�ZPV�UP�BMM�XI P�TI BSFE�UI FJS�UJNF�BOE�UBMFOU

UP�NBLF�UI JT�NFBM
�BOE�UP�UI F�DPOHSFHBUJPO�GPS�QSPWJEJOH�VT�B�CVEHFU�UP�DPOEVDU

UI JT�NJOJTUSZ�



5I F�# PY�GPS�%POBUJPOT�GPS�UI F�6 OI PVTFE�SFDFJWFE�BO�FOPSNPVT�PVUQPVSJOH�PG�BTTPSUFE

DMPUI JOH� XJUI � CMBOLFUT�� 5I FTF� XJMM� CF� EPOBUFE� UP� UI F� &$ ) 0 � 1BTP� TI FMUFS� JO� UI F� DPNJOH

XFFLT��5I BOL�ZPV�GPS�UI FTF�XPOEFSGVM�DPOUSJCVUJPOT�UP�UI PTF�JO�OFFE�

5I JT�ZFBS�T�4USFOHUI FO�UI F�$ I VSDI �TQFDJBM�N JTTJPO�PGGFSJOH�XBT�JOJUJBUFE�PO�+VOF�� ��*U

TVQQPSUT� ZPVUI � NJOJTUSJFT� BOE� GVMM�UJNF� MFBEFST� GPS� OFX� DI VSDI FT� JO� QBSUT� PG� UI F� DPVOUSZ

XI FSF� UI F� 6$ $ � EPFT� OPU� I BWF� B� TUSPOH� QSFTFODF
� BT� XFMM� TVQQPSUJOH� OFX� JOJUJBUJWFT� BU

FYJTUJOH�6$ $ �DI VSDI FT��5I F�BNPVOU�SFDFJWFE�XJMM�CF�BWBJMBCMF�JO�UI F�OFYU�#FBDPO�

$ I BOHF� JO� - PBWFT� � � ' JTI FT� 4VQQPSU�� 8 F� I BWF� EFDJEFE� UP� EJSFDU� PVS� SFTPVSDFT� UP� B

NJOJTUSZ�PSHBOJ[BUJPO� NPSF� BMJHOFE� XJUI � 1MZNPVUI � $ I VSDI �T� DPNNJUNFOU� UP� HSBDF� BOE

JODMVTJPO�� *U� JT� UI JT� CPBSE�T� DPOTFOTVT� UP� JEFOUJGZ� BOPUI FS� OPOQSPGJU� UP� CFOFGJU� GSPN� PVS

DPOHSFHBUJPO�T�EFTJSF�UP�EPOBUF�UP�UI JT�UZQF�PG�NJOJTUSZ��. PSF�JOGPSNBUJPO�XJMM�CF�GPSUI DPNJOH�

" � CJSUI EBZ� HJGU� XBT� TFOU� UP� , J[ JUP� . VOHVDJ
� POF�PG�PVS�UXP� ; P[V�1SPKFDU�CPZT�XI PTF

FEVDBUJPO�XF�TQPOTPS�JO�6HBOEB��, J[ JUP�UVSOFE�� � �ZFBST�PME�PO�+VOF�� � ��, J[ JUP�SFDFJWFE�B�HJGU

PG�� � � � 
�I BMG�PG�XI JDI �XJMM�CF�VTFE�UP�CVZ�HJGUT�PO�B�TI PQQJOH�USJQ�XJUI �B�; P[V�TUBGG�NFNCFS


XI JMF�UI F�PUI FS� I BMG�XJMM�CF�BEEFE�UP�B�GBNJMZ�TBWJOHT�BDDPVOU�GPS�FNFSHFODZ�OFFET��5I BOL

ZPV� GPS� ZPVS� EPOBUJPOT� UP� PVS� DI VSDI � ; P[V� HJGU� GVOE� UI BU� JT� VTFE� GPS� CJSUI EBZT� BOE� GPS

$ I SJTUNBT�

4BUVSEBZ
� +VMZ� � � 
� JT� PVS� UI JSE� RVBSUFSMZ� CMPPE� ESJWF� GPS� � � � � �� *G� ZPV� BSF� BCMF� BOE

BHSFFBCMF
� QMFBTF� EPOBUF� BU� UI F� ' FMMPXTI JQ� ) BMM� CFUXFFO� � � �� � � " . � � � � �� � � 1. �� 5I F� NPTU

FGGJDJFOU�XBZ�UP�QBSUJDJQBUF�JT�UP�NBLF�BO�BQQPJOUNFOU�POMJOF�BU�7JUBMBOU�PSH��1MFBTF�TFF�UI F

GMZFS�BU�UI F�CBDL�PG�UI F�4BODUVBSZ�UI BU�QSPWJEFT�BQQPJOUNFOU�PQUJPOT��0 OF�EPOBUJPO�DBO�TBWF

VQ�UP�UI SFF�MJWFT�

5I F�# PBSE�PG�UI F� . JTTJPO�0 VUSFBDI �5FBN �JT�BHBJO�EPXO�UP�GPVS�WPUJOH�NFNCFST
�XJUI

UI F�QBTTJOH�PG�PVS�CFMPWFE�1FBSM�. VOBL��8 F�XPVME�EFBSMZ�MJLF�PVS�OVNCFS�UP�CF�BU�MFBTU�GJWF

WPUJOH� NFNCFST
� XI JDI � XPVME� QSPWJEF� BO� BEEJUJPOBM� NFNCFS�T� JEFBT� BOE� FOFSHZ� GPS� PVS

DBMMJOH
�BOE�UP�NBLF�VT�BO�PGGJDJBM�CPBSE�BDDPSEJOH�UP�PVS�DI VSDI �DPOTUJUVUJPO��*G�PVS�BDUJWJUJFT

BOE�QVSQPTF�UVHT�PO�ZPVS�I FBSU
�QMFBTF�DPOTJEFS�KPJOJOH�VT�PS�KVTU�MFBSOJOH�NPSF�BCPVU�VT�BU

PVS�NPOUI MZ�NFFUJOHT�BGUFS�TFSWJDF�JO�UI F�- JCSBSZ�PO�UI F�UI JSE�4VOEBZ�

��










